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Project Company Ticker Location % Owned Reserves - Proved (Moz Reserves - Probable (Moz Reserves - Total (Moz Reserve grade (g/t Resources - Measured (Moz Resources - Indicated (Moz Resources - Inferred (Moz Resources - Total (Moz Resource grade (g/t Latest as-at
Au) Au) Au) Au) Au) Au) Au) Au) Au)

Panama Mineros S.A.  TSX:MSA Nicaragua Producing 100.0% 0.01 Moz 0.12 Moz 0.13 Moz 3.79 g/t 0.01 Moz 0.10 Moz 0.34 Moz 0.45 Moz 3.38¢g/t 31 Dec 2025
Porvenir Mineros S.A.  TSX:MSA Nicaragua Developing 100.0% 0.07 Moz 0.52 Moz 0.60 Moz 2.86 g/t 0.01 Moz 0.17 Moz 0.07 Moz 0.25 Moz 1.94 g/t 31 Dec 2025
Pioneer Mineros S.A.  TSX:MSA Nicaragua Producing 100.0% 0.01 Moz 0.12 Moz 0.13 Moz 4.49 g/t 0.01 Moz 0.03 Moz 0.20 Moz 0.24 Moz 3.50¢9/t 31Dec 2025
Luna Roja Mineros S.A.  TSX:MSA Nicaragua Exploring 100.0% - - - - - 0.08 Moz 0.10 Moz 0.17 Moz 2.67 g/t 31 Dec 2025
Guillermina Mineros S.A.  TSX:MSA Nicaragua Exploring 100.0% - - - - - 0.06 Moz 0.05 Moz 0.11 Moz 1.15g/t 31 Dec 2025
San Antonio  Mineros S.A. TSX:MSA Nicaragua Exploring 100.0% - - - - - - 0.09 Moz 0.09 Moz 2.23 g/t 31 Dec 2025
Leticia Mineros S.A.  TSX:MSA Nicaragua Exploring 100.0% - - - - - 0.03 Moz 0.01 Moz 0.05 Moz 3.22 g/t 31 Dec 2025
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