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Project Company Ticker Location % Owned Resources (Moz Au) Resource grade (g/t Au) Reserves (Moz Au) Reserve grade (g/t Au) Latest as-at

Cohort median - 7 projects - - - - - 2.52 Moz 1.92 git 0.88 Moz 1.88 g/t -
Bilboes Caledonia Mining Corp Plc NYSE:CMCL Matabeleland North, Zimbabwe Developing 100.0% 4.55 Moz 1.92 g/t 1.75 Moz 2.26 g/t 31 Dec 2025
Blanket Mine Caledonia Mining Corp Plc NYSE:CMCL Matabeleland South, Zimbabwe Producing 64.0% 3.48 Moz 3.51 g/t 0.62 Moz 3.30 g/t 31 Dec 2025
How Mine Namib Minerals NASDAQ:NAMM Matabeleland South, Zimbabwe Producing 100.0% 3.44 Moz 1.60 g/t 0.08 Moz 1.50 g/t 31 Dec 2025
Redwing Mine Namib Minerals NASDAQ:NAMM Manicaland, Zimbabwe Exploring 100.0% 2.52 Moz 3.07 g/t - - 31 Dec 2023
Mazowe Mine Namib Minerals NASDAQ:NAMM Mashonaland Central, Zimbabwe Exploring 100.0% 1.21 Moz 8.43 g/t - - 31 Dec 2023
Maligreen Caledonia Mining Corp Plc NYSE:CMCL Midlands, Zimbabwe Exploring 100.0% 0.86 Moz 1.89 g/t - - 31 Dec 2025
Dokwe ARIANA RESOURCES PLC ASX:AA2 Bulawayo, Zimbabwe Developing 100.0% 0.46 Moz 0.80 g/t 1.14 Moz 0.77 glt 22 May 2026
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